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THE WEER. 


Transition to a more natural range of prices after a time 
of extraordinary buying, speculation and rise, is not wholly 
delightsome, however needful it may be to business health. 
But the gradual change this year, though wearying, has 
given opportunity in various branches to avoid losses. It 
is nearly six months since the highest prices of pig iron 
were reached, Nov. 29th, and of wool Dee. Ist, while hides 
reached their maximum Dee. 13th, leather and iron pro- 
ducts Jan. 10th, boots and shoes Jan. 24th, woolens Feb. 
21st, and cotton and cotton goods March 21st. The tables 
given by this paper have shown that the highest point for 
all prices was March 16th, and after two months of slow 
decline the range for all prices was but 4.5 per cent. lower 
May 16th. But the past week has added its full share, 
a fall of 44 per cent. in cotton, 3 per cent. in pig iron, 1.5 
per cent. in iron products, 2 per cent. in hides, 24 in boots 
and shoes, and 3} in leather, 34 in petroleum, and a little 
in many other products. 

The decline in cotton was rendered sensational by the 
failure of the firm which had most strongly resisted it, and 
for some months had led the campaign for high prices, in 
the belief that stocks for the rest of this year would scarcely 
meet demands with the next crop in doubt. Evidence that 
consumption would diminish here and abroad with high 
prices for goods received less attention. As respects the 
immediate interests of American growers the campaign was 
singularly successful, and increased by many millions the 
sum obtained from Europe for cotton exported. But the 
course of the market for some months to come cannot well 
be predicted, as provision for the future has been made by 
spinners on both sides of the ocean. Ellison makes 
European mill stocks 1,063,000 bales May Ist, with com- 
mercial stocks of American held abroad 1,386,000, and 
consumption reduced to 155,000 bales weekly. American 
mills have taken with their holdings last September 157,000 
bales more than their maximum consumption ‘for a year, 
and thev find the market for goods not encouraging. 

The weakness in wool, as yet not enough to prompt 
heavy buying, has hindered free purchases of goods with- 
out doubt, and there is of late somewhat more complaint 
of cancellations and of slow collections. But the market 
is waiting rather than unhealthy; with quick adjustment 
to a lower range of prices for material it might soon be- 
come as active as at any other time for years. The silk 
manufacture is helped by reduction in prices of raw, and 
the deeline in Manila hemp also aids a manufacture which 
is beginning to accomplish more than many realize. 





The nominal price of Bessemer pig is held without change 
at Pittsburg, and without transactions. Bessemer is of- 
fered much below the $24.90 asked by the Association, 
while prices of finished products of iron and steel have de- 
clined more than 10 per cent. within two months, without 
any reduction in rails, structural shapes or in sheets. No. 
1 Lehigh pig is quoted here at $21, and the best anthracite 
$22 at Philadelphia. But doubt about sufficient supplies 
of steel-making iron for coming months seems the one im- 
pediment to renewal of activity. .Tin is also a shade lower, 
with copper and lead unchanged this week. Sales of Con- 
nellsville coke below prices recently quoted exhibit in 
strong light the change in the iron manufacture. 

Sudden and extensive changes are now reported in leather 
and boots and shoes, apparently resulting from the unyield- 

ing refusal of many dealers to place anything like their 
usual orders for the season at prices recently asked. Con- 
cessions are now reported of 24 to 5 ets. per pair in lead- 
ing grades for which such reduction was not reported a 
week ago, so that the general decline averages about 3 per 
cent. It was doubtless based in part upon considerable 
concessions in leather, as it now appears that substantially 
all staple grades have beensold at prices half a cent to lt ets. 
below those recently quoted, the fall averaging about 
3+ percent. The downward tendency of the market for 
hides at Chicago, which has been of much influence in com- 
pelling the readjustment of prices, has continued during 
the past week so that prices range about 2 per cent lower. 

All these are steps toward a renewal of business on a 
larger scale. But it continues the fact that actual business 
by railroad is now larger than in any previous year. Earn- 
ings reported for May thus far have been 9.0 per cent. 
larger than last year, and 16.5 per cent. larger than in 1898, 
and this in spite of a comparatively small grain movement, 
which renders more impressive the gain in other merchan- 
dise. The heavy failure in cotton caused sales of many 
thousand shares of stocks which depressed prices on 
Thursday slightly below those of last week, and railroad 
stocks closed with an average 12 cts. per share lower than 
a week ago, while the forty industrial stocks averaged a 
shade higher than at the lowest point they ever touched, 
May 17th. 

The movement of breadstuffs has not materially changed, 
Atlantie exports of wheat, flour included, having been in 
four weeks 10,405,397 bushels, against 8,657,165 last year. 
Pacifie exports 2,791,791, against 1,932,703 last year, and 
exports of corn 13,917,631 bushels, against 10,267,662 last 
year. Prices have changed very little, the excitement 
being concentrated upon cotton, which declined seven six- 
teenthsof acent. Payments through clearing houses south 
of the Potomae and west of the Alleghanies have at almost 
every point been greater than a year ago, and the shrink- 
age at New York and eastern cities is largely because 
heavy financial operations connected with creation of new 
corporations are not being repeated. Money is remarkably 
easy, and the want of demand for commercial loans on the 
old seale causes much remark. Failures in three weeks of 
May have been $6,611,291, manufacturing $1,684,075 and 
trading $4,029,179. Failures for the week have been 185 
in the United States against 142 last year, and 20 in Canada 


| against 16 last year. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in wheat 1 per 
cent., corn 3, hogs 4, butter 9, cheese 18, hides 42, barley 
120, and broom corn 400; but decrease in lard 9, flour and 
wool 10, seeds 14, sheep 18, dressed beef 20, rye 33, cattle 
35, and oats 40 per cent. Live stock receipts, 268,700 
head, decrease of 15 per cent. Lake freights are low and 
business poor, while eastbound rail shipments also decline 
heavily. The westbound merchandise movement is fair 
and passenger traffic good. There is a good demand for 
cattle and sheep, which advanced prices, but hogs and pro- 
Visions are dull and lower. The grain markets are moder- 
ately active, with wheat one cent higher, but coarse grains 
slightly lower. Wool is steady, with light receipts, while 
hides decline on poor demand. Money is plentiful and 
cheaper on choice paper, and bond dealers report a short 
supply of desirable issues. Sales of local securities are but 
one-fifth as large as last year’s, while ten active stocks 
average a decline of 10 cents for the week. New build- 
ings, $242,700, are 70 per cent. less than last year, and 
realty sales, $1,847,626, decrease 7 per cent. 

Mercantile collections are fairly prompt, and retail busi- 
ness thrives on more seasonable weather. Numerous mail 
orders are received, but mostly for small amounts, and 
country merchants are not yet duplicating early orders. 
Sales of groceries, spices, canned goods and sugars have 
largely increased, while drugs, cottons and fancy goods are 
also doing well. There is an excellent demand for paints, 
varnishes, brushes and interior decorations and fine furni- 
ture. Machine shop equipment, tools, mill and factory 
supplies meet with a satisfactory call, and the volume of 
business in hardware, plumbing materials, belting and 
brass goods is large, with prices well maintained. Trade 
is quiet in shoes, clothing and woolens, but house sales are 
satisfactory in ladies’ wear, linens, sporting goods and 
men’s furnishings. There are many small orders for pig 
iron and structural forms, but the aggregate. is disap- 
pointing, and more steel mills have closed. 

Philadelphia.—Money is plentiful and rates un- 
ehanged. Anthracite coal is quiet, while production is 
being restricted, but soft coal is active, and the foreign 
demand increasing. There is little new business in iron, 
but prices are nominally unchanged. Machine tools enjoy 
a steady demand and makers report orders well ahead. 
Manufacturers of wool are still buying only for immediate 
needs, and the market is unsettled, with the market for 
eotton goods also quiet, although yarns are in fair demand. 
During April 34,421,000 feet of lumber were unloaded 
here, an increase of 3,500,000 over last year. Wholesale 
dealers are more busy, but sales at retail yards are light 
on account of labor troubles. There is ‘ttle doing in 
buildeis’ materials as a large per centage of the mechanies 
are idle. Hides and leather are quiet, but prices continue 
firm, and there is more activity in upper leathers and shoe 
findings than other lines. Shoe jobbers report country 
orders small, while manufacturers are only doing about an 
average business. 

Some improvement is noticed in the earriage trade and 
also in carriage hardware and bicyeles. Dry goods retail- 
ers report only a fair trade, and jobbers and commission 
men find business dull. Retailers are all carrying heavy 
stocks and are not sending duplicate orders. Clothing is 
also quiet and manufacturers anticipate a backward fall 
trade. Liquors and tobacco are quiet, but cigar manufae- 
turers report a fair business. Although business is still 
brisk in paints and kindred lines, there is some decrease 
from the recent unusual activity. Wholesale drug houses 
have large orders and prices are satisfactory, while cils are 
also firm and in good demand. The wholesale grocery 
trade is quiet, but not unusually so for the season, and 
prices of canned goods have declined, while collections are 
rather slow. There is a fair business in teas, coffee and 
spices, but here also collections are only fair. 

Boston.—Retailers’ reports show liberal buying of 
late, and weather conditions have favored steady con- 
sumptive demand throughout New England. Local dry 
goods jobbers also report more doing in seasonable goods, 
and some improvement is noted in wholesale clothing and 
other branches of trade. Strictly wholesale business con- 
tinues quiet in raw and manufactured goods. Sales of 
boots and shoes by manufacturers are extremely light, and 








factories are shutting down for lack of orders, with weekly 
forwardings only 67,881 cases, against 82,516 last year. 
Prices are weak, and unless the demand improves will go 
lower. All kinds of leather are extremely dull, and buy- 
ers can obtain coneessions. Hides are lower. Wool con- 
tinues dull, with sales of 1,900,000 lbs. for the week, 
against 4,700,000 last year, but holders are quite firm on 
good wool, which cannot be replaced as the West con- 
tinues firm. Woolen goods are dull for new business, and 
there is little new business in plain cottons besides buying 
for export. Regular print cloths at Fall River are ata 
standstill. The demand for lumber is moderate and prices 
are easy. Iron and steel products show no improvement. 
Money is slow and lower at 24 to 3 per cent. on time. 


Providence.—The manufacturing jewelry business 
shows slight improvement and shops are employing more 
hands, but jobbers are purchasing in smaller quantities 
than last season. The retail dry goods trade is satisfactory 
although there is no increase over last year’s sales. Com- 
mercial paper is bringing slightly lower rates, some having 
been taken at a fraction under 4 per cent. 

Portland, Me.—Cold and wet weather has retarded 
agricultural operations, and large shoe manufacturers re- 
port light orders, but general trade is fair. 

Baltimore.—Retail trade shows improvement, but 
some wholesalers complain of dulness and poor colleec- 
tions. Dry goods jobbers report satisfactory conditions, 
but the demand for immediate shipment is light and re- 
tailers are behind on maturing accounts. Clothing manu- 
facturers are busy, but the fall demand for hats is poor, 
and boots and shoes are moving slowly. There is improve- 
ment in harness lines, and while furniture factories receive 
few new orders, collections are remarkably prompt. There 
is a brisk demand for paints, oils and hardware, but the 
drug trade is quiet. Light receipts make prices of leaf 
tobacco very firm, and although fertilizers are dull the 
prices for future delivery are well maintained. Sugar and 
coffee are in good demand and higher, while the outlook 
in general groceries is better. Lumber is active, but wool 
continues dull. 

Pittsburg.—I[ron and steel again show slight im- 
provement, with more orders, although prices are some- 
times shaded for desirable business. The finishing mills 
have resumed after two or three weeks idleness. There 
have been no sales of Bessemer pig or other raw material, 
and quotations are entirely nominal. Hot weather is 
affecting production of window glass, and more importa- 
tions are expected. Business in tableware continues 
satisfactory and there is a good demand for packers’ goods 
and general lines of glassware. Production and shipments 
of coal continue heavy, but coke shipments are declining, 
anc. many plants have curtailed production, the decrease 
wmounting to about 12,000 tons. 

Cisacimeaati.—Produce is quiet, but provisions are 
active at good prices, while groceries show some improve- 
ment. In manufacturing lines machinery is selling well, 
but lower prices prevail, although exports are increasing. 
Builders’ hardware and painters’ supplies are in good de- 
mand, and the building trades generally are doing well. 

Cleveland.—Groceries are active, but other lines are 
unsatisfactory. The iron industry is quiet, with buying 
confined to immediate needs. Strikes have been settled, 
but it is too soon for general trade to feel much improve- 
ment, and collections are only fair. 

St. Joiu.—The lumber trade is good, with advices 
from British markets favorable, and stocks not large, while 
the demand continues good. General trade is satisfactory. 

Montreal,—Cold weather has been unfavorable for 
retail dry goods and clothing, oceasioning some call for 
renewals, but no serious embarrassment. Shoes and 
leather are quiet. The export business in cheese is open- 
ing well. 

Quebec,— Business generally has been fairly good, and 
about up to expectations, 


‘Toronto,—W holesale trade in hardware and metals is 
satisfactory, and groceries and dry goods are fairly active, 
but hides are dull. Manufacturers are busy. 

Winnipeg.— Wholesalers report a fair volume of trade, 
but collections continue unsatisfactory, and country re- 
tailers report trade very quiet, | 
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Vancouver.—There is nothing new in trade condi- 
tions this week. So far as any change has occurred, it is 
in the direction of a slight improvement ; collections slow. 

Victoria.—The wholesale business in groceries and dry 
goods is fairly good, but collections are quiet. 


Detroit.—There is a fair demand for money at from 5 
to 6 per cent., but collections in some lines are slow. There 
is a good volume of business in jobbing and manufacturing 
lines, but retail trade is quiet in seasonable goods, owing to 
cold weather. 


Grand Rapids.—Jobbing trade in dry goods, grocer- 
ies, boots and shoes is fair, and wagon manufacturers are 
still rushed with orders. Money is firm and collections fair. 

Indianapolis.—Jobbing trade is quiet in dry goods, 
hardware and groceries, and collections are not satisfactory. 
Manufacturers report few new orders, and most lines find 
business rather slow. 


Miliwaukee.—Retail lines are active, but labor trou- 
bles and high prices of material affect building. The wea- 
ther is cool but favorable to farming. Country dealers are 
buying cautiously. Money isin good demand, with rates 
firm, but the supply ample. Collections are somewhat slow. 


Minneapolis.—The outlook is fairly satisfactory, but 
in some sections there is complaint of insufficient rain. 
Fa!l orders in dry goods are increasing, while boots and 
shoes are active, with a sorting up demand, and rubbers 
and winter footwear are beginning to move. Groceries 
are steady and unchanged, while crockery is in good de- 
mind. Hides and wool are easier, and flour market is dull, 
with a futher decrease in production. Output for the week, 
according to the Northwestern Miller: Minneapolis 233,450 
barrels against 249,315 last year; Superior-Duluth 11,265 
against 18,660; Milwaukee 31,100 against 17,400; St. 
Louis 53,200 against 42,200. Saw mills in some districts 
have been compelled to close because the supply of water 
was ivsufficient to float logs. Local lumber shows some 
improvement, with receipts 1,260,000 feet, and shipments 
9,180,000. 

St. Paul.—Jobbers of drugs find business well sus- 
tained, and the total for May is well ahead of last year. 
Oils and glass are in good demand for building purposes, 
notwithstanding the high prices. Hardware and sporting 
goods are very active, and plumbers’ supply houses report 
May business 10 to 15 per cent. larger than in 1899. Fall 
orders for boots and shoes, hats, caps and furs continue to 
exceed those of previous years, and manufacturers in all 
lines are employing a full force. Money is plentiful, with 
demand light, and rates have weakened. Retail trade is 
generally good, and collections fair to good. 

St. Louis.—The bad effect of the street railway strike 
in business is move marked this week, although most divi- 
sions of the transit company are running on a reasonable 
schedule during the daytime, but shoppers do not venture 
out in large numbers, and traffic is almost entirely confined 
to those with business down town. Steam railroads re- 
port reduced traffic as country people are not anxious to 
enter the city under present conditions. Retail trade is 
dead, and many elerks have been laid off. Jobbers report 
inereased mail orders from merchants who generally make 
purehases personally, and traveling men report conditions 
outside of the city very satisfactory. Farmers expect good 
results this season. Merchandise shipments have been little 
affeeted by the strike, and compared with the same week 
last year show an increase of 5 to 15 per cent. in dry goods, 
shoes, hats, groceries, millinery, clothing and minor lines. 
The inerease in hardware is still greater. Manufacturing 
lines have been interrupted, but have good orders ahead. 
Building is active, although somewhat handicapped by the 
strike, throuzh fear of a sympathetic strike by other 
unions. Real estate is quiet, and the grain movement is 
lichter than in recent weeks. There is a good consumptive 
demand for flour. Loeal securities are dull. 

St. Joseph.—Jobbing business in all lines is fair for 
the season, and collections are good. 


Kansas City.—Jobbers report a good trade in dry 


goods, shoes, drugs, paints and wallpaper, but other lines | 
Retail trade is dull and | 


are quiet, and collections drag. 
money is easy. Cattle and sheep are steady, while hogs 
advanced in spite of liberal supplies. Live stock receipts 
124,507 head. 
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Salt Lake.—Trade is quiet and steady, with collec- 
tions fair. Money is in demand, and extensions are freely 
asked, chiefly because wool shipments are held back. 


Portiand. Ore.—Cape Nome outfitting continues to 
be the main feature of trade, and the volume of traffic in 
that direction is very heavy. There is little doing in wheat 
or wool, but the salmon business is more satisfactory than 
for several seasons, and the fruit outlook has improved 
with favorable weather. General crop conditions con- 
tinue excellent, and money is easy. 


Louisville,—-All lines complain of dull trade, future 
orders are curtailed, and purchases are only for immediate 
requirements. Sales of dry goods are unusually light for 
the season, and there is noticeable decrease in the demand 
for paints, oils, leather and saddlery. Whiskey jobbers 
report a dull week. Money plentiful, but in little demand. 


Nashvilie.—The volume of trade has decreased, and 
collections are unsatisfactory. 


Atlanta.—Trade in boots and shoes is quiet, but there 
is a good demand for dry goods, hats and notions. Grocer- 
ies and provisions are active, but hardware and wooden- 
ware quiet. General retail business is good. 


New Orleans.—Business has been only fair and col- 
lections moderate. Cotton is unsteady. Sugar and rice 
are quiet. Money is in good demand and fair supply. 

-><+— 


MONEY AND BANKS. 


Miomey Eates.—The money market ruled easy this week. 
Some further small gold exports had no important effect upon rates, 
and the market was not affected long by the payment of the Third 
Avenue Kailroad’s debts by the Metropolitan Street Railway syndi- 


cate, which led to much shifting of call loans. The money disbursed 
for this purpose will get back promptly into the market but may 
figure in the loan item of the bank statement to-day. The 
Treasury operations in cash with the banks have been on 
a small scale for the week, and the interior currency 
movement has resulted in a gain of about $1,400,000. The 
flow of currency is chiefly from the Northwest, but some hag 
come from Chicago, Cincinnati and St. Louis. The banks and the 
loan brokers are complaining strongly of the inactivity of the com- 
mercial loan market. It seems that mercantile borrowing is on a fair 
scale, but funds are so plentiful that the paper made finds a large 
market with individual lenders of money, who are usurping the fune- 
tions of the banks. Eleven banks which make returns to this paper 
made an average of only 12 per cent. of all new loans in strictly com- 
mercial channels this week. 

Call loans on stock collateral were made at an average of 2 per 
cent., with business at 1j and 24 percent. The demand was moder- 
ate and the banks abandoned their efforts to place money outside of 
the Stock Exchange. Time loans were quiet, as most borrowers were 
carrying more time money than they required to handle the current 
volume of Stock Exchange business. For loans on good mixed col- 
lateral, with 25 per cent. of industrial security, rates closed at 3 per 
cent. for four months, 3} for six months and 4 for nine months. 
Commercial paper closed at 3} @4 per cent. for best double-names, 
4@4j for best single-names and 5@5} for other good names less well 
known. There was no large borrowing in any one quarter, 

Foreign Exchanges.—The foreign exchange market was 
inactive this week. Remitters on account of mercantile settlements 


were only small buyers, and there was not further evidence of buyin 
of bills for investment. A few bankers bought against letters o 
eredit sold, but on the whole this business was smaller than expected. 
The shipment of gold on Thursday to Paris resulted in a small decline 
when the bills against it were offered, and the same influence was 
exerted by the reduction of the Bank of England rate of discount 
from 4 to 34 per cent. Arbitrage houses were not in the market, and 
the supply of commercial bills was small. Rates for the week were 
as follows : 
Sat. Tues. 

Sterling, 60 days.. 4.85 4.84} 
Sterling, sight .... 4.87} 4.87 
Sterling, cables.... 4.! 4.88} 4.88 
Berlin, sight...... .9)j 99} 90 ° 
Paris, sight .....e. *3.10§ "3.153 *d.15 3.13 

*Less 1-16 per cent. ‘ 

Gold Movement.—Only $1,259,000 went to Paris on Thi, 
day’s steamer this week, and there are indications that Frenc bor. 


rowing will not continue much longer. In five weeks exports of gold 
have aggregated $10,400,000, but this has not all gone out of New 
York stocks, for receipts from other cities, especially San Francisco, 
have been large. Rates for money at London are too easy to make 
shipments thither profitable, even at special terms such a; prevail in 
this French borrowing. 


Domestic Exchange.—Rates on New York are practically 
unchanged for the week as follows: Chicago, 10 ets. premium; 


Boston, par; New Orleans, commercial 50 ¢ts. discount, between 
banks $1 premium; Savannah, buying at par, selling at 31 on $1.000 ; 


Mon. Thurs. 
4.85 


d. 
4 
7 
8 
2 


« 
4 
ave 


| Cincinnati, between banks, 15 cts. premium; over counter 50 cts. 


premium; San Francisco, sight 15 ets.. telegraphic 174; Charleston, 
buying at par, selling } premium; St. Louis, 25 cts. premium. 
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Silwer.—Fluctuations continue within narrow margins, and the 
week closes without any quotable change. Messrs. Pixley & Abell 
report British exports to May 10th as £1,723,160 to India, against 
£1,543.300 last year; £138,460 to China, against £498,046 last year ; 
£99,290 to the Straits, against £24,907 last year; a total of £1,960,910 
against £2,066,253 for the same part of 1899. Closing quotations each 


day were: 
Sat. Mon. Tues. Wed. Fri. 
London prices.... 27.62d. 27.694. 27.62d. 27.56d. 27.56d. 27.62d. 
New York prices.. 60.12¢c. 60.12c. 60.12c. 60.00c. 60.00c. 60.12c. 
Treasury.—tThe latest statement of gold and silver coin and 
bullion on hand, in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares with earlier dates as 


follows: May 24,1900. May 17,1900. May 25, 1899. 
Gold owned........... $70,073,326 $72,405,785 $226.990,506 
Silver owned 11,218,030 10,669,454 6,117,310 

The net gold on hand again shows a loss, and silver gained slightly, 
while holdings of United States notes gained even more than in the 
previous week, from $15,035,707 to $17,278,748. Deposits in national 
banks declined hut slightly to $111,635,745, against $112,321,871 a week 
ago. while the net available cash balance showed a moderate gain to 
$143.671,843, against $142,177,507 last week. The Department has 
issued a call for five millions of the deposits now held, to be used in 
taking up part of the $25,000,000 old 2 per cents. which are to be can- 
celled. Passhee offers of old bonds in exchange for the new 2 per 
cents. have swelled the total applications to about 280,000,000. 
Treasury operations for the month thus far show receipts of 
$35,409,290, against expenditures of $43,810,000, leaving a surplus of 
$1,599,290, against a surplus of $263,449 last year. and a deficit of 
$13.585,237 in 1898. 

BBaamk« Steatemaemts.—Notwithstanding exports of gold to 
France, the averages of the associated banks last week showed a 


Thurs. 


moderate gain in cash, while loans again increased slightly in spite 

of further stock market liquidation. <A large gain oceurred in bank 

note circulation, and this item will be interesting to study during 
coming months: 

Week's Changes. 
$74S.800 
1.374.000 

308 400 
1.138.400 
127 G00 


May 12, 1900, 
STS, 225,400 
SOS 620 300 
21,617,000 
164.029, 100 
6S.781.200 


May 20, 1899. 
$763,502, 200 
902,325,900 
13,801,300 
203.183, 600 
27,029,400 


re 
Deposits .......Ine. 
Circulation 

Specie 

Legal tenders ..Ine. 








Total reserve...Ine. 7 LO300 $260.2138,000 
Surp. reserve... .Inc. 16.555.225 34,631,525 

Non-member banks that elear through members of the New York 
Clearing House Association report leans $99,740,500, a decrease of 
$430,800; deposits F66H,5°3.300, a loss of $44,100; surplus reserve 
$438,975, a gain of $272,225. 

Foreign Finauces.—The reported a 
gain of £179,242 in gold holdings, and no item of the statement 
showed any important 
liability continues to increase, being 4,22 


$1,566,000 


gees 
4 a) 


Banks of England 


alteration. The proportion of reserve to 


per cert, against 43.78 
last week, and 40 per cent. three weeks ago. Considerable gold was 
withdrawn for India, but it had been previously ‘‘enr-marked, ” 
and the large shipment to South Africa was announced 
last week. Counsols declined rather sharply early in the week 
on rumors of another war loan. The Queen's birthday and 
a religious festival interrupted business this week, and the 
aggrezate of transactions was small. Securities have been in light 
demand, but there has been no especial pressure tosell. After main- 
taining the officinlrate at 4 per cent. for four months, the Bank of 
England reduced it to 33 per cent. this week. Call money at London 
declined to 14 por cent., and time lonus were made at less than 3 per 
cent. Paris rates are easy at3) and Berlin is quoted at 4) per cent. 
Gold premiums compare with last week as follows: Buenos Ayres 
127.40 against 128.80; Madrid 24.20 against 27.05; Lisbon unchanged 
at 42); Rome 6.474 against 6.35. 

Specie Wovement.— At this port lust week: Silver imports 
$79,252. exports $1.305,205 ; gold imports $24,075, exports $3,231,464, 
Since Jan. Ist: Silver imports 41L.041.445, exports S18,730,1183 gold 
imports $1,179,086, exports $18,008,925, 

> - - 
PRODUCE MARKETS. 

Domestic crop news has been interesting this week and about as 

contradictory as usual. It is surprising how much more rain some 
men see in exactly the same place and at the same time than 
others who are perhaps less financially interested in the quotation of 
some speculative option. In the long run, however, the tendency of 
»~rices is in the direction of a proper relation between supply and 
demand, irrespective of imaginary damage that exists in the brains of 
speculators. Thus prices of cotton have been declining sharply of 
Yate, and all efforts to stop the fall by exaggerated telegrams failed 
to have any effect, while artificial efforts to push the quotation 
higher resulted in the failure of the largest operators and caused a 
~ neral collapse. In grain also there has been more damage on 
suoor than in the fields, and little change occurs in quotations, 
iter is a shade easier, and mills are not purchasing wheat very 
eagerly. Meats sagged a trifle. but are still far above last year’s 
figures. The bubonic plague has been utilized to advance the price 
of coffee, but refiners have put up the sugar list without any other 
excuse than the improved demand from country buyers and difficulty 
in securing raw grades. Refined oil was reduced thirty points fur- 
ther and is now quoted at 8.30 cts., against 9.90 when the decline 
Legan early in April. 





The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith : 
Tues. 
Wheat, eash eee ee geese 
44 ~ 


Corn, No. 2, Mixed.... 
sé éé 


Sept .. 
Cotton, middl’g uplands 
46 &6 


ep 
Lard, Western ....ccce 
Pe, SURGE. <accecsscee 
Live Hogs eeree ee Gece 


Coffee, No. 7 Rio...... 7.50 7.50 7.62 7.75 

The prices a year 2go were: wheat, 81.62; corn, 40.00; cotton,,. 
6.25; lard, 5.273 pork, 8.25; hogs, 4.20; coffee, 6.37. 

Grain Movement.—Receipts of wheat have decreased this- 
week, and exports also fell behind last week’s movement, while a 
loss appears in the corn figures also, but exports show a gain over the 
same week last year. 


Inthe following table is given the movement each day, with the 
week’s total, and similar figures for 1899. The total for the last 
four weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are ap- 
pended, with the latest figures of exports: 

W HEAT. FLOUR. OoRN. 
oa= Ao = i pos! on =—_ 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 

314,268 207,572 34,862 283,907 455,969: 

336,399 96,800 20,592 633,353 

454,096 237,905 356,697 294,481 

371,544 155,894 277,299 565,325. 

322,451 297,799 293,269 985,289 

483,655 340,233 263,022 670,256 








Friday. eecece 
Saturday .... 
Monday...... 
Tuesday ..... 
Wednesday .. 
Thursday.... 41,548 
186,034 
129.846 














een 

** last year. 2,757,072 
Four weeks... 9,552,737 5,430,832 1,105,459 7,950,764 13,917,631 

‘last year. 9,280,665 4,583,306 905,302 8,855,499 10,267,662 

The total western receipts of wheat for the crop year thus far 
amount to 202,803,986 bushels, against 244,367,462 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 2,173,356 bushels, against 3,032,533 last week, and 1,646,624 
bushels a year ago. Pacific exports were 587,882 bushels, against 
1,109,212 last week, and 564,997 last year. Other exports 37,127 
bushels, against 373,746 last week, and 2,189,820 a year ago. Exports 
of wheat and flour from all points, since July 1, have been 160,795,981 
bushels, against 212,144,137 last year. 

W hheat.—Another week of conflicting reports naturally results 
in small fluctuations and a final quotation little different from last 
week’s closing price. Shipments from all countries last week showed 
a large gain over the previous week and the corresponding week last 
year, due entirely to the increase from America, as all other countries 
reported a loss. The American visible supply decreased 1,358,000 
bushels, but stoeks are still more than twenty million bushels larger 
than a year ago, of which 4,500,000 are held at the four points 
not included in the statement in 1899, So far as can be judged by 
averaging the contradictory statements, and taking the reports from 
other points where there is no difference of opinion, the outlook 
seems decidedly encouraging, and a yield above the average of re- 
cont years may be expected. Rain has fallen in many northwestern 
sections that were suffering from drouth, and lower lake freights 
may also have some influence on the movement and price. Damage 
by Hessian flies in Illinois and Indiana is more than offset by un- 
usually bright prospects in Kansas and Oklahoma. Foreign news is 
less confusing, with bad reports decidedly in the majority, especially 
from France and the southern part of Russia, while conditions in 
India proyiise no exports from there. 

@*conrae. —There been heavy liquidation at the West, and 
slightly easier prices followed, but a decrease of nearly a million 
bushels in the visible supply last week had a steadying effect, while 
invisible stocks in dealers’ hands and on the farms are said to be 
much lower than usual trade estimates. Exporters are still purchas- 
ing freely but do not find large offerings of spot grades. There is 
marked strength in this product in the country districts, and some 
talk of feeding to hogs rather than accepting present prices. With 
pork products selling as they do, this rumor is not so absurd as the 
quotation of corn taken alone might indicate, Final prices at this 
city show a considerable decline for the week. 


f? rovisioms.—Small concessions were made in some meats, but 
the general range is still very high, pork exceeding the price a year 
ago by nearly $4 per barrel, lard by over two cts. and live hogs 14 
cts. per pound. Live beef also declined mg of and $5 is now the 
average for six grades, while sheep fell to $4.624. Rather than sell 
at bottom prices some dealers preferred to put eggsinto cold storage, 
and the resulting decrease in available supply caused an advance of 
a cent in price. 

Coifce.—Some strength has developed this week in foreign 
markets, and is reflected here by smalladvances. Reports of bubonic 
plague in Brazil started the advance, and it was maintained by light 
receipts at Rio and Santos. The statistical position is not encourag- 
ing to holders, however, and when arrivals at Brazil ports resume. 
nominal proportions, reaction will be difficult to avoid unless con- 
sumptive demand and withdrawals from warehouses suddenly take 


a spurt, which is unlikely if estimates of invisible supply are ap- 
proximately correct. 


1,336,203 
1,062,317 


1,694,786 3,534,673 
2,195,040 3,353,126 


2,282,413 
2,73 
- 


) 
- 
e 
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Sugrar.—Higher prices at London first moved the local market 
for raw grades, but once started the demand from refiners kept 
quotations well sustained. Importers were reluctant to accept bids 
and business was finally done at 44 for centrifugal and 4 cts. for 
Muscovado. Twice during the week list prices of refined were 
advanced, so that standard granulated now sells at 5.30 and crushed 
at 5.70. Country buying is liberal, and dealers who were holding 
off for easier terms have to pay 15 cts. per 106 pounds advance. 
Stocks of raw sugar at four ports of the United Kingdom have fallen 
to 44,000 tons, against 51,000 a year ago. 


Cotton.—Light demand from spinners and exporters, good 
news from many plantations, and favorable reports of the Nile over- 
flow and consequent encouraging outlook for Egyptian cotton, all 
combined to depress prices again this week. Absence of speculative 
support was surprising in view of the many reports of excessive rain 
in Texas, but the tendency was to unload long cotton, and the short 
interest appeared in no haste to cover contracts. On March 10th 
this paper referred to the option prices then ruling as excessive, 
July being quoted at 9.68 and September 8.64. On Thursday these 
were respectively 8.40 and 7.90 cts. at the bottom point. Great 
excitement occurred at noon on Thursday when the failure of Price, 
McCormick & Co. was announced, with liabilities estimated at 
$13,000,000. This firm had been the leader in supporting the price 
of cotton, and insisted that it would advance to ten cents. Thesteady 
decline of late found them carrying contracts aggregating perhaps 
half a million bales, especially inthe May option, which fell 78 points 
on Thursday. Latest statistics follow: 

In U.S. Abroad & Afloat. 
18.. 524,674 1,386,000 
19..1,176,558 2,335,000 
20.. 810,783 2,028,000 
21.. 503,356 1,747,000 

1896, 22.. 559,791 1,662,000 2,221,792 368.036 

1895, 23.. 676,552 2,708,000 3,384,552 Dad, 374 

On May 18th 8.565,117 bales had come into sight. against 10,589,801 
last year, and 10,562,183 in 1898. This week port receipts were 30,764 
bales, against 35,532 in 1899, and 38,335 two years ago. Takings by 
northern spinners were 2,138,323, against 2,033,963 last year, and 
2,046,976 in 1898. 


Total. 
1,910,674 
3,511,558 
2,838, 783 
9.950.356 


May Decr’se. 
416,078 
260,947 
431,269 
277,200 


1900, 
1899, 
1398, 
1897, 


May 
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THE INDUSTRIES. 

The labor situation has somewhat improved, a basis for settlement 
and arbitration having been reached by machinists and their employ- 
ers,and ina good many minor lines difficulties have been settled. But 
in the building trades and in some other important branches the 
struggle does not end, but increases its intensity with efforts to draw 
in persons of other employments. The railway hands at St. Louis, 
and miners at several points are calling on other organized hands for 
sympathetic strikes. The Amalgamated Iron & Steel Workers, in 
session at Indianapolis, have not yet agreed upon demands they will 
unitedly make, and it is said that those presented by the tin plate 
workers and some others are regarded as excessive. 

Iron and Steel.—Quotations of pig iron are lower at some 
points, while at others they are admittedly nominal, especially for 
Bessemer pig at Pittsburg, where not a transaction is reported,though 
itis admitted that quantities can be bought at prices much below 
those demanded by the Association, Eastern Bessemer has sold there 
at $23 and has sinee declined elsewhere and is offered there at much 
lower figures. Grey Forge at Pittsburgis now quoted at $19, and 
with standard No. 1 selling at $22 at Philadelphia and No. 1 Lehigh 
for $21 at New York, it ean bardly be claimed that prices are not 
yielding. There is much talk now of stopping furnaces in order to 
prevent further decline in nominal prices, 

But the real difficulty lies in the fact that prices for finished pro- 
ducts corresponding with $24 Valley for Bessemer pig can no longer 
be obtained. The Association is asking 2 cts. for bars at Pittsburg, 
but sales are actually made $2 to $4 per ton lower, and at Philadel- 
phia bars are weaker at 1.70. Plates have sold there at 1.65, and yet 
many works are running close to the end of their orders, as they are 
at Pittsburg, with the same price quoted. Business in tinned sheets 
is called quite good at Philadelphia, where 3.05 is quoted, while the 
Association asks 3.15 at Pittsburg. New discounts are announced in 
tubes, which establish a Pittsburg basis, with prices varying accord- 
ing to transportation from that point. Businessin structural shapes 
is much affected by labar troubles at the West, but steel rails are held 
at the same prices at eaStern and western works. 

Colke.—Theo output is decreasing materially, only 218,659 tons 
being reported for the week, with 522 ovens idle. While no less than 
$3.25 is quoted for standard at Connellsville works, lower prices are 
made in considerable transactions for other coke. 

Minor Wetals.—Tin has again declined sharply, refusing to 
follow London manipulation. There is reported a heavy sale of cop- 
per at 16} cts. for Lake, but the account is scarcely credited as the 
buvers have not yet reached the end of previous contracts at a lower 
figure. The smelting company has made no futher change in lead, 
and while it is announced that tin plates are in good demand, thereisa 
report of arrangementin progress to close part of the works fora time. 


Whe Coal Trade.—aA general restriction of output by the 
large anthracite concerns was reported, some of the mines working 
on only half time in order to prevent the accumulation of unsold 
stocks. The demand for coal was chiefly from New England. The 
sellers to local trade reported the market dull. Stove of best quality 
closed at $3.60 @$3.70 net per ton, f.o.b. in New York harbor, 


Boots and Shoes.—The actual shipments from the East 
show how farthe manufacture has been affected by adhering to 
prices announced a month or two ago. In three weeks of May the 
shipments have been 208,082 cases, against 263,663 last year, a decline 
of 21 per cent., and the shipments this year are smaller than in any 
other year of the past seven excepting 1897, The decline in prices 
noted last week for several grades has now become general, and on 


ven — = 


substantially all the goods we quote, reductions of 2} to5 cts. per pair 
are now made. The persistent refusal of dealers to place large 
orders at the prices asked has been accepted as evidence that the 
demands of consumers would be heavily diminished if the prices 
recently asked were paid. Theclosing of several works and discharge 
of cutters by a good many establishments had attracted attention,,. 
and one or two failures of some consequence were also noticed. 


Wool.—On account of an improvement in the London sales, & 
somewhat better feeling is noted in the markets here, but without 
any change in the demand, nor have prices improved. On the other 
hand, the condition of the goods market continues so weak as to dis- 
courage buying by manufacturers. 


eather.—After long delay transactions in leather have been 
made at prices which permit lower quotations by the boot and shoe 
makers. The reduction since the first of the month has been fully 
1} cts. for hemlock sole, and reduction also appears in hemlock 
rough and in glazed kid. Of satin, sales are reported at 11 cts., but 
none are verified below 114 cts. The producers are said to be cur 
tailing production of upper leather but not of sole. 


Dry Goods.—Conditions in the dry goods trade have not im- 
proved during the week so far as the home demand is concerned, but 
there has been further buying of heavy brown cotton goods for ex- 
port on a fair scale. Trade reports from various parts of the country 
show a considerable retail movement in progress. but there is only a 
limited amount of return business coming to jobbers, and the latter 
are in turn doing little at first hands. The impression is evidently 
strong that the market has seen its best prices and there is nothing 
to be lost by pursuing a waiting policy. The course of prices for raw 
material tends to strengthen these conservative views. Cotton has 
broken badly during the week, and the tone in wool and siiks is poor. 

here is no pronounced pressure in the primary market to sell mer- 
chandise, but the general tone is quite easy, and prices show con- 
siderable irregularity. Collections are less satisfactory than of late. 

Cotton Goods.—The business done in heavy brown cot- 
tons for export this week has been on the same basis as last week, 
de. for standard, 5}c. for 3-yard sheetings and drills, and 4jc. for 
3.29-yard sheetings. The total purchases since rerewed buying be- 
gun are about 30,000 bales. Home demand for all weights of brown 
cottons has been light at irregular prices. Fine grey goods are a 
trifle steadier at the close of the week. Ducks and brown osnaburgs 
are quiet and easy to buy. For all grades of bleached cottons the 
demand has been slow. Ticketed goods are generally steady but 
other makes easy and irregular. No change in wide sheetings or 
cotton flannels and blankets. Quilts are well sold ahead and firm, 
Denims are steady for spot business but irregular for future de- 
liveries. Other coarse colored cottons inactive at previous prices, 
Wid-finished eambries slow. The following are approximate quota- 
tions: Drills, standard, 5ie. to 5fc.; 3-yards, 5je. to 53¢.; sheetings, 
standard, 5ie. to 6¢.; 3-yards, 5ic. to 54e.; 4d-yards, 5c. to dhe.; 
bleached shirtings, standard 4-4, 8c. to 8}¢.; kid-finished cambries, 
3dje. to 4e. 

Fall River holds regular print cloths at 3i¢c., but making no sales, 
outside business to a moderate extent done at 3ic. Wide odds are 
quiet but fairly steady. Light fancy prints irregular and selling 
slowly. Staple prints in moderate demand at steady prices. Fine 
specialties quiet. Gingams steady in price, with average sales, 

Woolen Goods,—There has been no break this week from 
previous slow conditions in the market for men’s wear woolen and 
worsted fabrics. The orders coming to hand have been few in 
number and for quite limited quantities in both staple lines and 
fancies. Most sellers of staples are in good condition on heavy 
weights, and no material change in price can be quoted in these, but 
there is decided weakness in some lines of fancy grades, particularly 
in cottén mixed worsted fancies. Many cancellations have been re- 
ceived of late in the latter, and some sellers are offering at declines 
of fully 15 per cent. from the prices held for early in the season. 
The general tone of this division is poor. For overcoatings a 
limited demand comes forward at generally steady prices. Cloakings 
slow throughout. Dress goods dull. Staples generally steady, 
fancies irregular. Flannels and blankets quiet al unchanged. 


The Varn Market.—<American cotton yarns very irregular 
and market decidedly weak. Egyptian yarns also easier. Woolen 
and worsted yarns dull and in favor of buyers. Jute yarns quiet 
and barely steady. 

-o¢ ——_—— 


STOCKS AND RAILROADS. 


Stock s.—The stock speculation this week was without many in 
teresting features, but the market was able to withstand the severe 
attacks of the Room traders on Monday and Tuesday without serious 
declines. Most of the raiding by the trading element in the market 
was over by Wednesday, when two of the most active and aggressive 
of the recent sellers of the list sailed for Europe, presumably with 
most of their short contracts covered up. Uondon was a free seller 
of our stocks on Monday and Tuesday, but the offerings were gene- 
rally believed to be for account of acertain coterie of professional 
bears who recently arrived there from New York. Commission 
houses were only small sellers of stock. They were generally carry- 
ing only small lines, and their clients were but little influenced by 
the manipulation of Sugar 6n the various reports affecting the nego- 
tiations for a settlement of the trade warfare. Near the end of the 
week London turned a buyer of most of the active international 
stocks, causing a fair rally. When shorts began to cover they found 
little stock offered. A rumer of new Pennsylvania plans caused a 
hardening of the Coalers, and there was less aggressive selling in all 
the steel stocks. The settlement of the gas war by the absorption of 
the New Amsterdam Company by the Consolidated had a good effect 

throughout the market. The failure of Price, McCormick & Co. 
/was announced on Thursday, but had little effect, as the trouble 
arose in the cotton market. It disclosed a very heavy short interest 
in stocks, 
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The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty railway, ten 
industrial, and five city traction and gas stocks, with the number of 
shares sold each day in thousands (000 being omitted). The first 
column gives closing prices of last year: 
Sat. Mon. 
72.12 71.25 
128.87 
117.75 


Fri. 

69.75 
125.87 
115.50 


Atchison, pfd.. : 
 B O.ccccoes eae 
St. Paul....... 117.50 
Rock Island... 106.62 
North Pacific... 54.00 
Union Pacifie.. 48.12 
BRP ccoe cnss SE 
Bklyn. Rap.... 72.25 
Manhattan .... 96.50 
Federal Steel.. 53.50 


94.37 
110.50 
70.25 
90.50 
39.12 


90.75 
35.37 
72.10 
55.13 


71.69 71.91 
65.21 54.13 
121.60 122.30 

307 345 403 

Bonds.—The bond market was inactive, but prices for all the 
leading investment issues were firmer. London was a buyer of the 
Union Pacific first mortgages on the easier money market on the other 
side, and some good buying was seen in similar issues for account of 
loeal and interior banks. This was influenced to some extent by 
the gas deal. Goverments were firm, but State and municipal bonds 
were flat at unchanged prices. 

Railroad Earnings for May showa continuation of heavy 
traffic. Gross earnings of all roadsin the United States reporting 
for the month to date are $16,702,484, an increase of 8.8 per cent. over 
last year and 16.4 per cent. over 1898. Below earnings of all United 
States roads reporting weekly are compared with last year: 

1900. 1899. 
27 Roads 3d week of May .... $2,804,060 $2,619,003 
61 Roads 2d week of May.... 6,607,697 6,031,284 9.6 
641 Roads Ist week of May 7,290,727 6,701,362 8.9 

Classified by sections or leading classes of traffic earnings of roads 
reporting for the first half of the month are quite as good as for 
earlier months this year. On Central Western and Southern roads 
earnings are the best, though Northern Pacific reports a large gain. 
The increase of earnings on Granger roads over last year and 1898 is 
very small. Inthe following table earnings of roads reporting for 
the half month are compared with last year and percentages given 
showing comparison with 1898; also earnings for the same roads for 
the first half of each preceding month this year: 

May. Per 
1899, 
$2,046,933 

370,429 

2,690,211 
2 GOS 509 
2,788,298 
3,706,485 
1,030,698 


Average 60.... 
nd _ 


Vocoe 


Per Cent. 
7.1 


Cent. 
1900-99, 1900-98, 
+ 8.8 + 6.6 
68,500 +18.5 —+-37.4 
303,406 -+-13.5 T30'6 
61,844 2.; 2.90 
241,524 12.; 20.9 
247,605 +-15.3 
188,291 19.7 


1900, 
SP PO AS 
458.025 
3,053,667 
2 720,443 
3,029,822 
4,014,000 
1,218,989 


Trunk.... 
Other E’n 
Cent l Won 
(zrangers. 
Southern. 
South W'n 
Pacitie ... 


Gain $179,615 
7ain 
Fain 

Gain 

Gain 

Gain 
Gain 





$1,350,835 
114,000 
177,593 


$1,642,428 


$16,702,484 
1,189,000 
1,144,518 


Gain 
Gain 
Gain 


U.S. Roads 
Canadian . 
Mexican _ 


$15,351,649 
1,075,000 
967,225 





Total... $19,086,302 $3 
U.S. Roads: 
April .... $15,387,503 § 
Mareh ... 14,893,580 
February. 14,609,266 
January.. 15,889,700 


7,393,874 Gain 
3,592,408 


$1 $1,795.095 3.5 
13,668,990 
] 
] 


1,224,590 9.0 
2,659,524 92 3 


1,306,667 +104 414.5 


Railroad ‘Tonmage.—Chicago eastbound tonnage’ and 
flonded car movement at St. Louis and Indianapolis is considerably 
reduced from preceding weeks, but the loss is almost wholly in grain, 
which on many roads is the lightest in May for many years. Ton- 
nage movement east from Chicago for the three weeks of May is 
220.086 tons, against 572,936 tons for the first three weeks of April 
and 279.782 tons last year. In miscellaneous freights traflie con- 
tinues heavy. and in lumber, provisions, live stock, produce, stone, 
and coal. There is some eutting of rates to secure grain traffie. 
Eastbound shipments from Chicago and loaded car movement at 
St. Louis and Indianapolis are compared thus: 
St. Louis. 

Cars. 

1S), 

46,287 

43,915 

42,738 


44,164 


Gain 
Gain 
Gain 
Gain 


1,949,742 
2,583,038 


Cars. 
1000, 


—Chieago Kastbound.~ 

Tons. Tons. Tons. 

1900, Tsay, 1898, 

Apr. 21 163,186 $4,592 69,662 53,092 

Apr, 28 120.536 79.653 52,27 

May 5 @2.748 89.043 51,075 

May 12. 63.735 O7,332 49,826 
May 18 72.603 102,452 


Indianapolis. 
Cars. Cars. 
1900, 1899, 
P0709 POBII 
20,989 21,383 
21,592 20,395 
20,482 20,263 
43,877 45,827 20.001 19,646 


Btsvilroaud News.—The United States Cireuit Court of 
Indiana has deeided that the Louisville, Evansville & St. Louis 
second mortgage eastern division bonds are invalid. The decision 
afleets the $2,330,000 second mortgage bonds exchanged for the con- 
solidated mortgage bonds, 

Holders of $120,000 New York & Harlem stock have brought 
suit against the New York Central to recover to the Harlem the 
saving of $220,000 per year effected in the recent refunding. A 
similar suit was instituted last year by a prominent stockholder but 
Was Withdrawn, 

The Atechisen company has filed in Chicago a general mortgage 
executed in 1805 to cover bonds amounting to $17,000,000, turned 


i. 
Cars. 
1808, 
41,195 
42.364 
43.187 
44,127 
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FAILURES AND DEFAULTS. 


Failuresin the United States this week are 185 and in Canad 
20, total 205, against 207 last week, 207 the preceding week, a 15 
the corresponding week last year, of which 142 were in the United 
States and 16in Canada. Below is given failures reported by sections 
— week, the two preceding weeks, and for the corresponding week 

ast year: 
May 24,1900. May 17, 1900. _ 10, 1900. May 25, 1899. 


Over ver ver ver 
$5,000 Total. $5,000 Total. $5,000 Total. $5,000 Total. 
i 69 29 70 37 8 14 69 
South ce ceece 9 ‘ ya) 39 9 27 
West....dse- 14 os 10 31 
2 — 15 
192 33 


United States 55 142 
Canada 9 15 2 16 


The following table shows by sections the number and liabilities 
thus far reported of firms failing during the third week of May, an 
corrected figures for the two preceding weeks. Liabilities are sep- 
arately given of failures in manufacturing, in trading, and in other 
failures, not including financial concerns or railroads : 

Third Week of May. 
Total. Mnfg. 
$662,699 $396,688 
198,954 73,456 
488,125 118,533 
$1,349,778 $588,677 
147,990 108,950 
First Two Weeks of May. 

Total. Mnfg. 
$3,613,227 $533,022 
£08,561 329,505 
839,725 232,871 


a and 





11 
15 9 


PACE .cccoe |= 4 2 
60 
8 


59 
6 


Other. 
$39,539 
6,711 
80,508 
$117,758 
3,500 


Trading. 
$235,472 
118,787 
289,084 
$643,343 
35,500 


een 
eee 
ekasenienatin 


SE dn wiiteiiieidin 
Sic cticnacee 


No. 
164 
89 
174 
427 
42 


Other. 
$729,031 
26,248 
25,000 
$780,279 
1,700 


Trading. 
$2,351,174 
452,808 
581,854 


SS 
ee 
$3,385,836 

114,297 


$5,261,513 $1,095,398 
239,297 123,300 


Rr 
ee 
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GENERAL NEWS. 


Bank Exchanges show continued heavy bank settlements; 
for the week all leading cities report total exchanges $1,413,606,330, 
a decrease of 20.4 per cent. compared with last year, but an increase 
of 28.9 per cent. over 1898. Outside of New York and Boston ex- 
changes exceed last year, though Baltimore and some minor cities 
report a small decrease. Exchanges in May compare with one of the 
heaviest months in last year’s big totals, and this year May exchanges 
will fall below preceding months. The decrease for the month to 
date is 16.2 per cent. compared with last year, relatively a larger loss 
than for any other month this year. Exchanges for the week, month to 
date, and average daily for each month this year are compared below: 

Week, Week, Per Week. Per 

May 24, 1900. May 25, 99. Cent. May 26, ’98. Cent. 
$129,964,700 —-15.2 $91,114,054 ++ 20.9 
82,578,436 4-11.9 69,902,725 +--+ 32.2 
23,457,888 18,278,129 — 9 
28,384,720 18,019,407 -+- 80.7 
13,994,250 12,704,450 9.7 
9,171,873 7,083,016 44.0 
123,356,557 110,410,644 
8,999,899 9,449,154 
28,779,319 26,513,302 
12,418,977 11,423,718 
7,491,781 5,847,317 
6,656,087 6,844,092 

16,508,151 12,972,881 


Boston 

Philadelphia . 
Baltimore ... 
Pittsburg .... 
Cincinnati ... 
Cleveland .... 


92 378 528 
18,121,380 
32,599,092 
13,942,500 
10,199,497 
125,855,261 
8.938.673 
SO S81 830 
14,353,438 
7,402,082 
8.216.849 
18,488,851 


Minneapolis .. 
St. Louis..... 
Kansas City.. 


New Orleans. 
San Francisco 





$491,758,634 
1,285, 180,680 





Total ......8491,001,578 
New York .. 922,604,752 


9 
—28.2 


$400,563, 789 
695,695,904 











Total all..#1,418,606,330 
M’th to date 5,537,203,904 
Outside N.Y. 1,886,071,829 
Av'ge daily: (21 days.) 
May to date. $263,676,000 

‘j 277,748,000 
262,083,000 
267.850.0000 
270,521,000 


$1,776,939, 314 
6,924,682, 142 
2,002,957,010 

22 days.) 
$314, 758,000 
313.3881,000 
305,556,000 
298,124,000 
318 818,000 


— 20.4 $1,096, 259,693 
4,280,918,145 
1,571,568,371 
(22 days.) 
$199,133,000 +- 32.4 
175,319,000 +- 52.7 
193,055,000 +- 35.2 
—10.3 233,956,000 4- 14.3 
—15.1 t 21.7 
Foreign Trade.—The following table gives the value of ex- 
ports from this port for the week ending May 22, and imports for the 
week ending May 18, with the total for the last three weeks, and cor- 
responding movements a year ago, and also for the year thus far: 


ixports. Imports. 
ese A 


+++) eH t+ 


° 


—16.2 
—11.4 
—14.2 
Mebruary . 

January .... 





1900, 

Week.....-... $10,293,604 
Three Weeks . 31,030,716 25,754,403 30,944,460 30,893,315 
(EE. ccconeves 240,983,589 184,199,575 227,148,598 210,819,857 
Although shipments of merchandise from this city show a moder- 
ate decrease in comparison with the previous week, there continues 
to be the usual heavy gain over the same time last year. Since Jan. 
Ist the increase in exports from this port over those of the same part 
of 1899 amount to $56,784,014, or more than 30 per cent. Imports for 
the week were almost exactly the same value as exports, and de- 








1899, 
$11,146,015 


1899. 
$8,322,232 


1900, 
$10,262,936 


over to the Union Trust Company. The bonds are also security for | creased somewhat from the movement at this time last year, 


a further authorized issue of $165,490.500 of tem year six per cent, 
bonds secured by the general mortgage. 


Heavy losses occurred in coffee and sugar, but good gains in hides, 
tobacco, tin and dry goods. 
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DUN’S REVIEW—Advertisements. 








FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, President. 


©. & YOUNG, LEWIS 8. LEE, 
Cashier. hast t Cashicr. 








FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 








$4,860,000 
2.430,000 
439.373 


CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, - 


SURPLUS, - - - - 
@ $4.86—£ 1, 


Foreign Exchange and General Banking Business, 





SPECIAL NOTICES. 


la 


Remington 
Standard 
Typewriter 


S work 





will do a bigger day’s 
than any other writing ma- 
chine. 

And not one day’s 


work 
only. Day after day, year 
after year, a Remington will 
continue to render a effi- 
cient and reliable service. 





WYCKOFF, SEAMANS & BENEDICT, 


327 BROADWAY, NEW YORK. 


GARNER & CO., 


NEW YORK, U.S.A. 


PRINTED DRESS COTTONS 


Of Various Grades and Widths, 








DEAN’S PATENT 
ARDENTER MUSTARD 


The wanes peageare Manufactured on this 
r the European Continent. 


Also Manufacturers of D. & S. LICORICE 


W. G. DEAN & SON, 
361 & 363 WASHINGTON ST., NEW YORK, 


UNION TRUST CO. 


DETROIT, MICH. 


Capital, $500,000. All Paid In. 


D. M. FERRY, Pres. ELLWOOD T. HANCE, Seo’y. 





OFFICE OF THE 


Wheeling & Lake Erie 
Railroad Company, 


Cleveland, O. 


TO HOLDERS OF 


Lake Erie Division First Mortgage 5 per 
cent. Bonds, due Oct, Ist, 19°26. 


Wheeling Division First Mortgage 5 per 
cent. Bonds, due July Ist, 19°28, 


Extension & Improvement 5 per cent. Bonds, 
due Feb. Ist, 1930. 


Toledo Belt Railway Co. Ist Mortgage 5 per 
cent. Bonds. 


Referring to our advertisement of the 16th in- 
stant, the Wheeling and Lake Erie Railroad Co. 
will exchange its First Consolidated Mortgage 4°, 
Gold Bonds, due September Ist, 1949 (interest 


_}|payvable March Ist and September Ist), for Div- 


isional Bonds, of the Wheeling and Lake Erie 
Railway Company deposited with the Mercantile 
Trust Co. for exchange on the following terms: 


SECOND 


PREFERRED PREFERRED 
in rate of 





STOCK. 








BONDS. 


$1,000 





NEW 


| 


mtge.) 
mit ge 


6 per cent. Bond. ...cccccece 


adjusted in cash, interest being allowed 


st 
lst 


ec 


& 





Improvement 
Co. Ist mtge.| 


"rea 


1,000 Toledo Belt Ry. 
RS 


Div. 
Div. 


nt. 
t. 
t. 


Erie 
vo per ct 
v per cen 
» per cen 


1,000 Extension 


WHEELING & LAKE ERIE 


* The difference in accrued interest arising from difference 


bonds and interest periods will be 


1,000 Wheeling 


| 


| 


on all bonds exchanged at the rate of 5 per cent, to September Ist, 1900. 








$1,000 Lake 


Circulars giving full particulars in regard to the 
position of the new bonds and copies of the mortgage 
securing the same can be obtained upon application 
at the Mercantile Trust Co. of New York, 

Yours respectfully, 


ROBERT BLICKENSDERFER, 
President. 
Cleveland, May 23, 1900. 


Referring to the above offer from The Wheeling 
& Lake Erie Railroad Company we recommend 
holders of bonds secured by the present divisional 
mortgages to exchange their bonds on the above 


terms. 
BROWN BROTHERS & CO. 
MAITLAND, COPPELL & C0. 





NEW YORK, May 23, 1900. 


THE 


CHEMICAL NATIONAL BANK 


OF NEW YORK, 
ESTABLISHED 1824, 


Capital and $6,500,000 


Surplus, 
GEO. G. VWILLIAMS, President. 
VWVM. H. PORTER, Vice-Pres'’t. 
FRANCIS HALPIN, Cashier, 
DIRECTORS, 
GEO. G. WILLIAMS. W. EMLEN ROOSBVBLY®. 


FREDERIC W. STEVENS. AUGUSTUS D. JUILLIARD. 
ROBERT GOELET. WM. H. PORTER. 








TRAVEL. 


SENT |" The eaats 
and Genera 
FREE Narrator.’ 


handsomely wre menthly magazine, 

patblished by the I. & G. N. R. R., giving timely 
escriptions of es miutechless re sources and oppor- 
tunities of ; the special subject matter of 
each issue to date he ing as follows: MARC H, 1899, 
Texas; APRIL, Houston County; 

gomery County; JU E, Cherokee County ; 

Leon County: AUGUST, Anderson Count 
Palestine; —* E I BE R, Rusk County; OCTO- 
BER, Walker ¢ ‘ountu; NOVEMBER, Berar 
County and San Antonio; DECEMBER, Brazoria 
County; JANUARY, 1900, Harris ¢ ‘ounty and 
Houston ; FEBRUA RY, Fort Bend and Trinity 
Counties. 





ABOUT 
| TEXAS 














This magazine is of great interest to the investor, 
sportsman, tourist, health-seeker and home-seeker; 
and will be sent free toany one paying the postage, 
which is 25 cts. for one year or 2 cts. for sample 
copy. Back numbers may be had if desired. 


Address 
D. J. PRICE, G. P. & T. A., 
Palestine, Texas. 





The Ruins of Mitla, 
The Catacombs of Guanjuato, 
The Pyramid of Cholula, 
The Valley and Hills of Monterey, 


ARE ALL LOCATED 


IN MEXICO 


THAT WONDERFUL TOLTEC LAND. 
THE 
Southern Pacific Co. 


SUNSET ROUTE, 
Operates Pullman Buffet Sleeping Cars 


New Orleans to the City of Mexico. 


Connections made at New Orleans with all 
Eastern lines. 


For other information apply 


EDWIN HAWLEY, 
Assistant General Traffic Manager. 


L. H. NUTTING, Eastern Passenger Agent. 


No. 349 BROADWAY, ; ; 
No. 1 BATTERY PLACE, }NEW YORK. 


A sample copy of the “Sunset Magazine,” a 
monthly publication devoted to the development of 





the Pacific Coast, will be sent on application on 
receipt of 5 cents in stamps. 





DUN’ S REVIE Ww. \dver ‘tisements. 








Brown Brothers & Co. 


PHILA NEW YORK. BOSTON. 


: 


| 


Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s 


We buy and sell all first-class In , 
—— nt Securitieson commission. Investment 
e receive accounts of Banks Laenritie 
Bankers, Corporations, Firms and Securities. 
Individuals, on favorable terms, and make collec- 
tion of drafts drawn abroad on all points in the 
United States and Canada, and of drafts drawn in 
the United States on foreign countries, including 

South Africa. 

We also buy and sell Bills of Exchange 
aes on, and make cable transfe rs to all points; 
Credit cial and Travelers’ Credits, available in 
* all parts of the world. 


also make collections and issue Commer- 
Brown, Shipley & Co., London. 





JNO. C. LATHAM, JR., CHAS. FRASER 


Member N. Y. Stoc “Kk Exchange. 


LATHAM, ALEXANDER & Co. 
BANKERS, 
46 & 18 WALL STREET, NEW YORK. 


R. J. KIMBALL & CO, 


ESTABLISHED 1885. 


Bankers and Brokers, | 


EMPIRE BUILDING. 
T1 BROADWAY, NEW YORK. 


‘Thirty-three years membership in 
The New York Stock Exchange. 


KEAN, VAN CORTLANDT & C0., 
BANKERS, 
26 NASSAU ST,, 


INVESTMENT SECURITIES. 





NEW YORK, 








FINANCIAL. | 


FIRST NATIONAL BANK, 


OF CHICAGO. 


$3,000,000 
2,000,000 


Capital, 


Surplus, 


Foreign Exchange, Ponds. Accounts of Merchants 
Corporations, Banks and Bankers solicited, 





THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 


271 Broadway, cor. Chambers St. 


Capital & Surplus, $1,200,000. 


Receives Accounts on Favorable Terms, and will be 
pleased to meet or correspond with those 
who contemplate making Changes 
or Opening New Accounts. 


JOHN M. CRANE, President. 
JOHN A. HILTNER, Vice-President. 


JOHN I, COLE, Cashier. 


DIRECTORS, 
President. 
JL, President Union Selling C 

iV ES, Treasurer Ame rican Thread Co. 
Sou T, Stout & Co., Banke) 

SGEMAN, Pres’t Me hvepelitan Life Ins, Co. 
L, TNE kh, 

‘ Fisk KE. Vice-lres’t Metropohtan L ife Insurance Co. 
WIL L. 1AM C. HORN, W. C. Horn, Brother & Co. 
FRANCIS B. GRIFFIN, C. E. Jennings & Co., Jennings & 

Griflin Manufacturing Co. 


JOUN om Cl tANE, 
. Ss 


Vice- President, 





CHARLES FEARON. WILLIAM F. FEARON. 


FEARON & Co. 


Bankers and Brokers, 


511 CHESTNUT STREET, 
PHILADELPHIA. 


a 


INVESTMENT SECURITIES A SPECIALTY. 
U.S. Bonde Bought and Sold. 








G. STUART Simons & Co., 
INVESTMENT BROKERS, 
Unlisted Stocks ana Bonds, 


66 BROADWAY, 
NEW YORK. 


Telephone, 
8488 ortlandt. 





SEYMOUR, JOHNSON & Co. 


Members N. Y. Stock Exchange, 
7i BROADWAY, 
TELEPHONE 4160 CORTLANDT. 


Direct Private Wires to Philadelphia, Balti- 
more, Chicago, Montreal and Boston. 





JAMES P. GEDDES, 
Unlisted Stocks and Bonds 


INVESTMENT SECURITIES. 
MILLS BUILDING, 
Broad Street, 
NEW YORK, 


TELEPHONE, 
1875 Cortlandt, 





DIVIDENDS. 


AMERICAN EXPRESS COMPANY. 

A dividend of Three Dollars ($3.00) per share 
has been declarel by this Company, payable in the 
City of New York, on and after tlie second day of 
Suly, 1900, to Shareholders as their names may 
he “ar wt? = books at the close of business 


ay 3l1st, 19 
CHAS. G. CLARK, Treasurer. 











INTERNATIONAL PAPER COMPANY, 
30 Brond Street, New York. 
Oth Regular Quarterly Preferred Dividend, 
May 23, 1900. 

The Board of Directors has this day declared the 
regular quarterly dividend of ONE AND ONE 
HALF PER CENT. (14°) from net earnings on 
the Preferred Capital Stock, payable July 2d, 1900, 
to Preferred Stockholders of record of June 15th, 
1900. Checks will be mailed. 

Transfer books of the Preferred Stock will close 
at 3 P. M. on the 15th day of June, 1900, and 
re-open July 2d, 1900. 

E. W. HYDE, Secretary. 





OFFICE SOUTHERN PACIFIC COMPANY, 
23 BROAD ST. (Mills Building). 


Coupons due June Ist from the followin 
will be paid on and after that date at this o 
Central Pacitic Rwy. Co. 314% Mortgage Bonds. 

Southern Pacific Co. 4% Bonds (Central Pacific 
Stock Collateral). 
Galveston, Harrisburg & San Antonio Rwy. 2d 


_Saeaee 





Mortgage 7 704 E. Div. | 
N. T. SMITH, Treasurer. 


[May 26, 1900, 








_s« FINANCIAL. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 





CAPITAL, $1,000,000 


Transacts a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
F. G. BIGELOW, President. F. J. KIPP, Cashier. 
WM. BIGELOW, Vice-Pres’t. T. E. CAMP, Asst-Cash, 
F. E. KRUEGER, 2d Asst-Cash, 
DIRECTORS. 
H C. PAYNE, Cc. F. PFISTER, 
FRED. T. GOLL, F. VOGEL, jr., 
WM. BIGELOW, E. MARINER 
subject to draft. 


Redmond, en 
Kerr & Co, )ingcntets 


re mttte dl. as 
BANKERS, 


iscal Agent for 
and ne sotiate and 
41 WALL ST., N. Y. 
Members 


issue loans of rail- 
N. ¥. Stock Exchange. 


H. H. CAMP, 
B. K. MiLLER, 
F G. BIGELOW, 





Transact a general 
banking business. 
teceive deposits 


roads, street rail- 
ways, gas a. 
nies, ete. Securities 
boug ht and sold on 
commission. 

\AL IN 


HIGH-GRADE INVESTMENT SECURITIES. 
Lists of Current offerings sent on application. 
PHILADELPHIA CORRESPONDENTS, 
GRAHAM, KERR & CO. 





IMPORTERS, 
FLINT, EDDY & CO., 


Export and Import Merchants, 
30 BROAD ST., NEW YORK. 


EXPORTERS AND 


Correspondents in all parts of the world, 











INSURANCE, 
The 


Mutual Life Insurance Company 
of New York. 


RICHARD A. MCCURDY, PRESIDENT. 


‘THE GREATEST OF 
ALL THE COMPANIES,” 


ASSETS: $301,844,537.52. 











PROVIDENT SAVINGS Lire 
OF NEW YORK, 
IS THE LEADING EXPONENT 
of LIFE ASSURANCE for the present and future. 


It Issues the very best Forms of Investment 
Assurance ever devised. 


BE. W. SCOTT, President. 
HOME OFFICE, 346 BROADWAY. 





GIBSON & WESSON, 


GENERAL 


Insurance Agents and Brokers, 
57 & 59 WILLIAM STREET, NEW YORK, 


Correapondeuce Solicited. 








